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VEL/BSE/2022-23/ Q2 November 14, 2022

To,
BSE Limited,
1st Floor, New Trading Ring
Rotunda Building, P.J Towers,
Dalal Street, Fort,
Mumbai - 400001

Scripcode-506196

Subject: Outcome of Meeting of the Board of Directors under Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

This is with reference to the captioned subject. We are pleased to inform you that the Board of
Directors of the Company at its meeting held on Monday, 14th November, 2022 has inter alief
considered and approved Unaudited Financial Results of the Company for the quarter and half-year
ended September 30, 2022 and Limited Review Report as required under Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Pursuant to the provision of Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed herewith Un-audited financial results for the
quarter and half-year ended September 30, 2022 alongwith Limited review report as issued by
Statutory Auditor of the Company.

The meeting of the Board of Directors commenced at 06:00 PM and concluded at 07:30 PM.

Kindly take the same on your records and oblige.

Thanking you,

Yours Faithfully,

Enel.: As above
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Unaudited Financial Results for the quarter and half year ended 30th September, 2022

(Rs in Lacs except EPS)
S.No. Particulars QUARTIR. mDm HALF¥FAR ENDED Year ElIded

30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022

(Refer Notes Below) Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I Income

Revenue from operations - - - - - -
2 Other ncone - - - - - -
3 Total Income - - - - - -
4 upenses

(a) Cost of materials consurred - - - - - -
(b) Purchases of stock-in-trade - - - - - -
(c) Changes in inventories offmished goods, work-in-pfogress and stock-in- - - - - - -
trade
(d) Employee benefits expense

..
I.~- - - - -

(e) Finance cos ts 2.48 - - 2.48 - 1.43
(I) Depreciation and armrtisation expense - 0.54 0.93 0.54 1.85 333
(g) Other expenses 236 3.97 1.63 633 5.43 8715
Total Expenses 4.83 4.51 2.56 9.34 7.28 93.50

5 Profit / (loss) from operations before excepdoaal items and Tax (34) (4.83) (4.51 ) (2.56) (9.34) (7.28) (93.50)
6 Ecepticnal item; . - - - . - -
7 Profit / (Loss) from ordinary actisities before tax (5 .{j) (4.83) (4.51) (2.56) (9.34) (7.28) (93.50
8 utraordinary Items - - - - - -
9 Profit (+)1 Loss(-) before tax (7 -8) (4.83) (4.51) (2.56) (9.34) (7.28) (93.50)

10 Taxexpense
a) Current tax (net ofMA T Credit) - - - - - -
b) lncorre tax paid for earlier years - - - - - -
c) Deferred tax (0.04) - - (0.04) - 0.32
Subtotal or8 (atbtc) (0.04) - - (0.04) - 0.32

11 Net Profit / (Loss) for the period (7 -8) (4.87) (4.51) (2.56) (9.38) (7.28) (93.18)

12 Other COl11jl'eheDSi~Income / (Loss) - - - - - -
13 Total Comprehensbe Income / (loss )(9+1 0) (4.87) (4.51 ) (2.56) (9.38) (7.28) (93.18)

14 Paid-up equity share capital (Face Value of the Share Rs. 10/- each) 24.-X> 24.-X> 24.-X> 24.-X> 24.-X> 24.-X>
15 Other Equity - - - - - 529.83
16 Earnings per equity share (before/after extraordianary item)

(ofRs. 10/-each) (not annualised)
(a) Basic (1.%) (1.81) (1.03) (3.77) (2.92) (37.42)
(b) Diluted (1.%) (1.81) (1.03) (3.77) (2.92) (37.42)
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Statement of Assets-and Liabilities as on 30th September, 2022
(Rs, in Lacs)

As on 30th

Standalone Statement of Assets and Liabilities September, As on 31'1 March, 2022
2022

Particulars Unaudited Audited

A ASSETS
1 Non-current assets

(a) Property, plant and equipment 1.65 5.20

(b) Capital work-in-progress - -

(c) Other intangible assets - - -
(d) Financial assets

(i) Investments in subsidiaries and Joint Ventures - -
(ii) Other Investments 637.05 637.05

(e) Income Tax assets (net) 107.66 108.49

(t) Deferred tax assets (net) . 2.36 2.39

(g) Other non-current assets 1.20

Sub-total - Non-Current Assets 749.92 753.13

2 Current assets

(a) Inventories - -
(b) Financial assets

(i) Investments - -
.(ii) Trade receivables - -
(Hi) Cash and cash equivalents 0.03 0.102

(iv) Bank balances other than (iii) above 3.07 11.17

(c) Current Tax Assets (Net) - -

(d) Other current assets - -
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Sub-total - Current Assets 3.10 11.27

TOTAL - ASSETS 753.02 764.40

B EQUITY AND LIABILITIES

1 Equity

Equity Share capital 24.90 24.90

Other equity 520.45 529.83

Sub-total - Shareholders' funds 545.35 554.73

2 Liabilities

a Non-current liabilities

(a) Financial liabilities - '. -

(i) Borrowings 110.00 110.00

(ii) Other fmancial liabilities - -

(b) Provisions - -.
(c) Deferred tax liabilities (net) - -
(d) Other non-current liabilities - -

Sub-total - Non-current liabilities 110.00 110.00

b Current liabilities
(a) Financial liabilities

(i) Borrowings - -
(ii) Trade payables 97.67 99.07

(b) Other current liabilities - -
(c) Provisions - 0.60

(d) Current tax liabilities (net) - -
Sub-total - Current liabilities 97.67 99.67

TOTAL - EQUITY AND LIABILITIES 753.02 764.40
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-~ -~
Ca.l>h.l"low~tat~1llentfor~ehalf year ~nde<l30tJ:J.SepteDl:ber,2()22

0.28

Half Year Ended 30.09.2022
(Rs. in Lacs)

Half Year Ended 30.09.2021
A Cash Flow fromOperatin9Activitites:

a) 'N~t ~rofitbefore tax 8. Exi;:aorc:li~ary Items
Adjustement for:

.:Dep!.eci!ltion ..
'Interest

.ee e'e:eExpenseswrittenoff"e
... 'jlnterest 8. Dividend Income

.. e~••IgXtra.!?!di~a.ryft~1l1s .:.. - ..
.Profltt.oss on Sale of Investments

.. ...rPE~fiti~~ss.9nSa..~.()U=~~~ ..~~e.t~
bt c •• Q~r~~.i~9 Pr()fitbefore.'!Y()rking C.~pi~I.~ha~9~s_... _

Adjustell1ent for:
:lncrea..sel(Decrease)in¢/"editors eandSuppjies
.~(I~cre.!ll;e)/C>ecrease inpebtors

>.. ~" • -,-

(Increase)/Decrease in Inventories
c) :CashGeneratedfromeOperations

i!~c:~~e.J~Pai9(~t)· . .

dL ,~~h~l()w,~~f()!.~.I:~!ra.o~~i~i1ryJte IllS ..•. _.

,Extraor~il1aryItell1s ..e.e.eeeeee.e.e.e.
Net~ashfrorn()periltin9Activi.ties (A)

B. Cashfl()~froJ11lny~l>tingAc~iyit~s:
InteresVDividend Received_ .. _. ..-..... -- .._ ..

purc~ase.ofFixed ./>.s.setllinclu9inggap~!llvy()rK~in~pr()9resll ..
Purc.htiseL§ale °flnvestmee~te
CENYAT ....
Increase in Advances... -_..... - ..~ ..........• ~~..•.
Loans Given.....~ ~
(Purc:base)/Sal~llof F~ed Assetl;

.......~,~t Cal;hfr.()J11..~r:'vesti!19ActiY,i,~!~s (BL
C. Cash F.~~",,!~om Finall~i!1g Activities:

proc~~fr()J11~ong I~fJ11 E!l?rr~ings
Rep!lymentof.Long Te.rrn ..E!O~roV\l.i~gs

.............i'JEltproc~llJ~orn_()tberl:l()r~()V\li~gs
I~c:r.~!!.~~in S.~!lr.eg,tiP~al _ .
Increase in Share Premium.......................• ~.~., ..
Decrease in Liabilities

" ..... , .....•.. '..
~i!l~lility for ~C,lpitClIG<?ods . __
Illt~restP~iQ .
N"e.~g~~..f~~m f.i!1"a.~cing..~tivitles ..._.. (~)

D. Net Incnf~~e/(decr~ase) inCashCi!1c1 Cashf:quiyalent (A+B+C)
Call~C,l~~GashE:!9LJiyC,l.I~ntat the bE1gi~llillgpf t~e YEl.CilE......
Cash and Cash uivalent at the end of the ear

(8J~)

......(2.,91)
(9}7)

2.38
(11.17

(11.17)

(11.17)

31.28

.(5.43)

(5.14)

(~.14)

(5.14)

......~-.

30.00

6.43
24.86

24.86

-7.28

1.86

-0.47
0.75

3.00

(8.17)
11.27

30

8.13.10
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NOTES:

1. The above results have been reviewed by the Audit Committee and approved by the
Board of Directors of the Company in their meeting held on 14th November, 2022."

2. The figures have been regrouped and / or rearranged wherever considered necessary.

3. The Company has only single Reportable Business Segment in terms of requirements
of Accounting Standard-IDS.

For and on behalf of the Board of Directors

Place: Mumbai

Raghunandan Khandel

Managing Director

Date: 14.11.2022 DIN:-00401113
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